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UNITED STATES BANKRUPTCY COURT

DISTRICT OF NEVADA
In re Ray and Ross Transport, Inc. ) Case No. BK-S-97-22098-RCJ
) Chapter 11
)
Debtor. )
)
)
Sentinel Trust Company, )
)
Plaintiff, ) Adversary Proceeding
) Case No. 972239 RCJ
Vs. )
)
900 Capital Services, Inc.; et al., )
) JUDGMENT
Defendants. )
)

Based upon the Findings of Fact and Conclusions of Law entered in this Adversary Proceeding
(the “Findings”), it is hereby ORDERED and ADJUDGED that:

1. Judgment is entered in favor of plaintiffs Sentinel Trust Company and the GMS Group, LLC,
(the “Plaintiffs™) and against 900 Capital Services, Inc., Deet Investment Corp., and Four Star Financial

Services, LLC (collectively, the “900 Capital Defendants™), jointly and severally, in the amount of
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$2,259,395.17 (the “Judgment Amount”), plus interest as described below.

2. The Judgment Amount has accrued pre-judgment interest, at the same rate as this J udgment

does, from the dates and upon the amounts set forth below:
(A) Upon $310,000 from February 26, 1996;
(B) Upon $955,625.22 from March 8, 1996;
(C) Upon $497,769.85 from May 3, 1996;
(D) Upon $30,000 from May 6, 1996; and
(E) Upon $466,000 from June 6, 1996.

3. Judgment is entered in the form of a constructive trust in favor of the Plaintiffs upon all of
the assets subject to the security interests created (A) by that certain deed of trust from Ray and Ross
Land Holdings, Inc. to 900 Capital Services, Inc., (the “Deed of Trust”) and (B) by that certain security
agreement from Ray and Ross Transport, Inc. to 900 Capital Services (the “Security Agreement’), each
of which is more particularly described in the accompanying Findings.

4. This constructive trust includes the proceeds of the sale of the real property encumbered by
the Deed of Trust and of certain personal property encumbered by the Security Agreement, which are
presently held by the Receiver in this case (the “Proceeds”), and the Receiver is directed to turn the
Proceeds over to the Plaintiffs. All amounts received by the Plaintiffs from the Proceeds shall be
credited against the Judgment Amount.

5. The claims of the 900 Capital Defendants against Transport are subordinated to the claims
of the Plaintiffs, and the 900 Capital Defendants are estopped from claiming ahead of the Plaintiffs in
the underlying bankruptcy case.

6. The claims of Pacific Coast to the proceeds from the sale of the Real Property are junior to
the claims of the Plaintiffs against those proceeds.

7. Costs set forth in N.R.S. Section 18.005 are taxed against the 900 Capital Defendants, jointly




and severally. Counsel for the Plaintiffs shall, within ten days of the entry of this Judgment, serve upon

counsel for the 900 Capital Defendants and file with the Clerk a verified bill of costs.
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L
Dated”$5%6k A 2000

Bankru cy/Court Judge

Submitted by: ; ~
Bruce Judd /
Wright Judd & Winckler
302 East Carson, 3™ Floor
Las Vegas, NV 89101

Joseph R. Prochaska

Williams & Prochaska, P.C.

401 Church Street, Suite 2600
Nashville, TN 37219

Attorneys for Sentinel Trust Company







