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UNITED STATES BANKRUPTCY COURT

DISTRICT OF NEVADA
In re Ray and Ross Transport, Inc. ) Case No. BK-S-97-22098-RCJ
) Chapter 11
)
Debtor. )
)
)
Sentinel Trust Company, )
)
Plaintiff, ) Adversary Proceeding
) Case No. 972239 RCJ
VvS. )
)
900 Capital Services, Inc.; et al., )
)
Defendants. ) FINDINGS OF FACT AND
) CONCLUSIONS OF LAW
L. FINDINGS OF FACT
A. Parties
1. Plaintiff Sentinel Trust Company is a corporate trustee organized and regulated under the laws of the

State of Tennessee.

2. Defendant 900 Capital Services, Inc. ("900 Capital") is a California corporation, which was subsequently
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acquired by Defendant and Counter-Claimant Four Star Financial Services, LLC ("Four Star"). Mark
Cohn serves as executive vice-president and general counsel of both 900 Capital and Four Star, and has

had responsibility for the relationships with David Namer and his company, Network Mortgage Services

("NMS").

3. Defendant Deet Investment Corp. ("Deet") is a California corporation. It was a wholly-owned subsidiary
of 900 Capital Services, until 900 Capital was acquired by Four Star.

4, Defendant Ray & Ross Land Holdings ("Land Holdings") is a Nevada entity owned by Network
Mortgage Services, Inc., and 900 Capital. 900 Capital's interest in Land Holdings was acquired by Four
Star in Four Star's acquisition of 900 Capital.

5. Defendant Pacific Coast Investment Company ("'Pacific Coast") is a Washington state company.

6. Danny N. Bates is president of Sentinel. |

7. Plaintiff the GMS Group, LLC is a New York Limited Liability Company engaged in the securities
brokerage business.

8. Four Star Financial Services, LLC is a California LLC engaged in the same enterprise in which 900
Capital was engaged. Four Star acquired 900 Capital through a purchase agreement dated as of January
1, 1997. Four Star has acknowledged that it is liable for any judgment entered against 900 Capital in this
matter. 900 Capital, Deet and Four Star are referred to herein collectively as the "900 Capital
Defendants."

B. Jurisdiction

9. This Court has jurisdiction under 28 U.S.C. Sections 157 and 1334, and Chapter 11 of the Bankruptcy
Code. This adversary proceeding is a core proceeding under 28 U.S.C. Section 157(b).

10.  None of the Plaintiffs or the Defendants listed as an issue of fact or law to be tried whether this Court had
jurisdiction over this adversary proceeding, or whether this adversary proceeding was a core or non-core
proceeding.

11.  No party argued at trial or briefed before the Court whether this adversary proceeding was a core or non-
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